GAMMON LOGISTICS LIMITED

DIRECTORS’ REPORT

To
The Shareholders of
Gammon Logistics Limited

Your Directors have pleasure in submitting their Fifth Annual Report together with the
Audited Accounts of the Company, for the financial year ended March 31, 2017.

Pursuant to the notification dated February 16, 2015 of the Ministry of Corporate Affairs
(MCA), your Company has adopted the Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies Act, 2013 in preparing and presenting the Financial
statements beginning the financial year under report, the figures for the previous financial
year ended on March 31, 2016 and the balances as on October 1, 2014 have been
restated accordingly in order to make these comparable.

FINANCIAL HIGHLIGHTS

During the year the Company has earned profit of Rs.51,86,610/- as against loss of
Rs.1,03,358/- in the Previous year.

DIVIDEND/TRANSFER TO RESERVE(S)

The Directors have not recommended any dividend for the financial year under review. No
amount is transferred to any reserve.

SHARE CAPITAL

The paid-up capital of the Company is Rs.2,55,00,000/-, divided into 25,50,000 Equity
Shares of Rs.10/- each.

During the year under review, the Company has not issued shares nor has granted any
stock option or sweat equity.

NUMBER OF MEETINGS OF THE BOARD

During the year under review, 4 (Four) Board Meetings were duly convened and held on
02/06/2016, 31/08/2016, 20/12/2016 and 18/01/2017 and the intervening gap between any
two meetings was within the period prescribed under the Companies Act, 2013. Details of
attendance by each Director at the said Board meetings are as under

Name of Director(s) Board meetings attended during Financial
Year 01/04/2016 to 31/03/2017

Mr. Mandar Vilas Gite 2

Mr. Kuldeep Daryani 2

Mr. Vijay Chiplunkar 3

Mr. Ravindra C Desai 2
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GAMMON LOGISTICS LIMITED

CHANGE IN THE NATURE OF BUSINESS

There has been no change in the nature of business during the year under review.

SUBSIDIARIES/ASSOCIATES/JOINT VENTURES

The Company does not have any subsidiary/associate or Joint Venture

EXTRACT OF ANNUAL RETURN

The details forming part of the extracts of Annual Return in Form MGT-9 as per Section 92
of the Companies Act, 2013 is annexure herewith as Annexure “A”.

DIRECTORS

Mr.Raja Mukherjee, Mr. Mandar Gite, Mr. Kuldeep Daryani and Mr. MSSV Ramana
Murthy, resigned on 31/08/2016,20/12/2016 and 20/04/2017 respectively.

Mr. Vijay Chiplunkar, Mr. Ravindra C Desai and Mr. Kaushik Chaudhuri were appointed
as additional directors on 31% March, 2016, 20/12/2016 and 20/04/2017 respectively. They
hold office till the conclusion of this Annual General Meeting(AGM). Notices were received

from members proposing their appointment as Directors in the ensuing AGM along with
requisite deposit.

The Board of Directors presently is comprised of three professional directors namely, Mr.
Vijay Chiplunkar, Mr. Ravindra C Desai and Mr. Kaushik Chaudhuri.

KEY MANAGERIAL PERSONNEL

The provisions with respect to appointment of Key Managerial Personnel do not apply to
the Company.

DEPOSITS

During the current year under review, your Company has not accepted any deposits
covered under Chapter V cf the Companies Act, 2013. '

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

During the under review, the Company did not grant any Isan or made any investments or
provide any guarantee as covered under the provisions of section 186 cf the Companies
Act, 2013.

RELATED PARTY TRANSACTIONS

The Company has not made any related party transactions covered under the provisions
of section 188 of the Companies Act, 2013 hence prescribed Form AOC-2 is not
applicable.
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GAMMON LOGISTICS LIMITED

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATIORS OR
COURTS

There are no significant and material orders passed by the Regulators or Courts or
Tribunals which would impact the going concern status of the Company and its future
operations.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(3)(c) of the Companies Act, 2013, your
Directors confirm that —

(i) in the preparation of annual financial statements, the applicable accounting
standards have been followed along with proper explanation relating to
material departures;

(ii) the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year 01/04/2016 to 31/03/2017 and of
profit of the Company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the acsets of the Company and for preventing and
detecting fraud and other irregularities;

(iv)  the Directors had prepared the annual accounts on a geing concern basis;
and

(v) the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

PARTICULARS OF EMPLOYEES

There are no particulars to-be disclosed under Rule 5(2) of the Companies (Appointment
and Remuneration of Managerial perconnel) Rules, 2014. .

STATUTORY AUDITOR

In the 9" Annual General Meeting (AGM) of the Company, M/s. Venkatesh Rakesh & Co.,

Chartered Accountants (Firm Registration No.: 137258W) had been appointed as the
statutory auditors of the Company until the conclusion of the 14th AGM of the Company. In
terms of the provisions of the Companies Act, 2013, it is necessary to get the appointment
ratified by the shareholders at every AGM until the expiry of the period of original
appointment. The Company has obtained written consent and letter confirming eligibility
from M/s. Venkatesh Rakesh & Co. The members are requested to ratify the appointment
of Auditors and fix their remuneration.
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GAMMON LOGISTICS LIMITED

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Provisions of the Companies Act, 2013 related to CSR do not apply to the Company as
the Company does not meet profit, turnover or net worth criteria prescribed in this regard.

CONVERSION OF ENERGY, TECHNOLOGY ABSORBTION, FOREIGN EXCHANGE
EARNINGS & OUTGO

(A) Conservation of energy- N.A.

(i) the steps taken or impact on conservation of energy;

(if) the steps taken by the company fer tilising alternate. sources of energy;
(i) the capital investment on energy conservation equipments;

(B) Technology absorption- N.A.

(i) the efforts made towards technology absorption;

(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution;

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the

financial year)-

(a) the details of technology imported;

(b) the year of import;

() v:hethar the tachnolkeg: . 2en fully ¢ bsorkec; ;

(d) if not fully absorbed, areas where absorstion has not taken place, and the reasons
thereof;, and

(iv) the expenditure incurred on Research-and Developm.ent.

(C) Foreign exchange earnings and Outgo-
Foreign Exchange earned in terms of actual inflows during the year-NIL
Foreign Exchange outgo during the year in terms of actual outflows- NIL

MATERIAL CHANGES AND COMMITMENTS

No material change and ccmmitments affecting financial position of the Company occurred
between the end of finan x| year and the date of this repert.

RISK MANAGEMENT

The Company has not developed and implemented a formal risk management policy for
the Company. However, the Board of Directors periodically as a part of its review of the
business consider and discuss the external and internal risk facters like Government
policies, macro and micro economy factors, Company financials and operations related

specific factors, foreign currency rate fluctuations and related matters that may threaten
the existence of the Company.

The Board is of the opinion that there are no major risks affecting the existences of the
Company.
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GAMMON LOGISTICS LIMITED

INTERNAL CONTROLS

The Board is of the opinion that there exists adequate internal controls commensurate with
the size and operations of the Company.

DISCLOSURE ON WOMEN AT WORKPLACE

Provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 do not apply to the Company as there was no women employed by
the Company.

ACKNOWLEDGMENT

The Directors acknowledge with gratitude the co-operation and support received from the
Company's Bankers. They wish to place on record their sincere appreciation of the
services rendered by all members of staff and employees of the Company.

FOR AND ON BEHALF OF THE BOARD W
GAMMON LOGISTICS LIMITED

(——‘5 . OA
\ "‘/*9{.%:1‘-"«/' ’:/
Ravindra c Desai Vijay Chiplunkar

Director Director

DIN-07669211 DIN-07537765
Place : Mumbai

Date : 02/09/2017
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Annexure “A” to the Directors’ Report
FORMNO.MGT-9
EXTRACT OFANNUAL RETURN
As on the financial year ended on March 31, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS

Corporate Identity Number (CIN)

U45309MH2007PLC171578

Registration Date

12/06/2007

Name of the Company

Gammon Logistics Limited

iv

Category

Company Limited By Shares

Sub-Category of the Company

Indian Non-Government Company

vi

Address of the Registered office and contact
details

Flat No.5, First Floor, Amar Jeevan Shakti Co-
Operative Housing Society, Ganesh Nagar,
Dombivali West, Dist. Thane, Maharashtra-
421202

vii

Whether listed company Yes/No

No

viii

Name, Address and contact details of
Registrar and transfer Agent, if any

Not Applicable

1l. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:
Sr. No. Name and Description of main NIC Code of the % to total turnover of
products/services Product/service the company
1 Providing logistics | Main Activity group 0%
managements services, roads, | code —F
railways, utility projects. NIC Code -82199 |
11l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. | NAME AND ADDRESS CIN/GLN HOLDING/ % of Applicable
No. | OF THE COMPANY SUBSIDIARY/ | shares | Section
ASSOCIATE held
1 | Gammon L45203MH2001PLC131728 Holding 100 2(46)
Infrastructure Projects Company
Limited
Gammon House,
Veer SavarkarMarg,
Prabhadevi, Mumbai
— 400 025.Phone no.:
(022) 6748 7200




IV SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of shares held at the beginning of the year

(01/04/2016)

No. of Shares held at the end of the year

(31/03/2017)

% of
Change
during
the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters
(1)Indian

Individual/ HUF

Central Gov.

State Govt.

Bodies Corp.

255000
0

2550000

100

255000
0

2550000

100

Banks/Fl

Any Other

Sub-Total
(A) (1)

255000
0

2550000

100

255000
0

2550000

100

(2) Foreign

a)NRIs- Individuals

b)Other -
Individuals

c) Bodies Corp.

d) Banks/FI
e)Any Other

Sub-total (A) (2)

Total
Shareholding of
Promoter
(A)=(A)(1) +
(A)2)

255000
0

2550000

100

255000
0

2550000

100

B. Public
Shareholding

1. Institutions

a)Mutual Funds

b)Banks/F

c)Central Govt.

d)State Govt.

e)Venture Ca pital
Funds

f)insurance
Companies

glrlls

h)Foreign Venture
Capital Funds

Sub-total (B)(1)

2.Non-
Institutions

a)Budies Corp.




i)Indian

ii)Overseas

b)individuals

i)Individual
shareholders
holding nominal
share capital upto
Rs.1 lakh

ii)Individual
shareholders
holding nominal
share capital in
excess of Rs.1 lakh

c)Others
(specify)

Sub-total
(B8) (2)

Total Public
Shareholding
(B)=(B)(1)}+(B)(2)

C.Shares held by
Custodian for

GDRs & ADRs
Grand Total - 255000 2550000 100 - 255000
(A+B+C) 0 A 2550000 100 0
(ii) Shareholding of Promoters
Sr. | Shareholder’s | Shareholding at the beginning of the Shareholding at the end of the year % of change
No. | Name year (01/04/2016) (31/03/2017) in
shareholding
during the
year
No. of % of % of shares No. of % of total % of shares
shares total pledged/ shares shares of pledged/
shares of | encumbered the encumbered
the to total company to total
company | shares shares ;
1 Gammon 2550000 100 2550000 100 00
Infrastructure
Projects
Limited
2550000 100 2550000 100 00




(iii) Change in Promoter’s Shareholding (Please specify, if there is no change) THERE IS NO

CHANGE
Sr. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year (31/03/2017)

(01/04/2016)

No. of shares | % of total No. of shares | % of total
shares of the shares of the
company company

At the beginning of the 2550000 100 2550000 100
year

Date wise Increase/

Decrease in Promoters

Shareholding during the

year specifying the No transaction during the year
reasons for increase/

decrease (e.g. allotment/

transfer/bonus/sweat

equity etc.)

At the End of the year 2550000 100 2550000 100

(iv) Shareholding Pattern of top ten Shareholders (other than directors, Promoters and Holders

of GDRs and ADRs)
Sr. Shareholding at the Cumulative Shareholding during
No. beginning of the year the year (31/03/2017)
(01/04/2016)
For Each of the Top 10 No. of shares | % of total No. of shares % of total
Shareholders shares of the shares of the
company company

At the beginning of the
year

Date-wise Increase/
Decrease in
Shareholding during the
year specifying the
reasons for increase/
decrease (e.g.
allotment/ transfer/
bonus/ sweat equity
etc)

At the End of the year
(or on the date of
separation, if separated
during the year)




(v) Shareholding of Directors and Key Managerial Personnel :

B

Shareholding at the

Cumulative Shareholding during

No. beginning of the year the year (31/03/2017)
(01/04/2016)
For Each of the Directors | No. of % of total No. of shares % of total
and KMP shares shares of the shares of the
company company

At the beginning of the
year

Date-wise Increase/

Decrease in Shareholding
during the year specifying
the reasons for increase/
decrease (e.g. allotment/

equity etc.)

transfer/ bonus/ sweat

on the date of

L

At the End of the year (or

separation, if separated
during the year)

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans

excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the
beginning of the
financial year

i)Principal Amount

15,834,610

A 15,834,610

ii)Interest due but not
paid

iii) Interest accrued
but not due

Total (i+ii+iii)

15,834,610

: 15,834,610

Change in
Indebtedness during
the financial year

- Addition

- Reduction

Net Change

Indebtedness at the
end of the financial
year

Iﬁ%incipal Amount

15,834,610

5 15,834,610




paid

ii)Interest due but not -

iii) Interest accrued -
but not due

Total (i+ii+iii) .

15,834,610

15,834,610

Vi

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing director, Whole-time Directors and/or Manager

Sr.
No.

Particulars of
Remuneration

Name of MD/WTD/Manager

Total Amount

Gross Salary

(a) Salary as per provisions
contained in section 17(1)
of the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) of the Income Tax
Act, 1961

(c)Profits in lieu of salary
under section 17(3) of
Income Tax Act, 1961

Sock Option

w

Sweat Equity

Commission

- as % of Profit

- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

Sr.

No.

Particulars of
Remuneration

Name of Directors

Total Amount

3. Independent Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (1)

4. Other Non-Executive
Directors

Fee for attending board
committee meetings

Commission

Others, please specify




Total (2) - - - -

Total (B)=(1+2) s a o 2

Total Managerial - - - -
Remuneration

Overall Ceiling as per the - = = 2
Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sr. | Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary

1 Gross Salary - : a -

(a) Salary as per provisions - - E -
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/fs - - - B
17(2) of the Income Tax Act,
1961

(c)Profits in lieu of salary - = @ =
under section 17(3) of
Income Tax Act, 1961

2 Sock Option - . = .

3 Sweat Equity E - - n

4 Commission - - - -
- as % of Profit - & - :
- others, specify - - - -

5 Others, please specify - = s =
Total - - .

VII. PENALITIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of Brief Details of Authority Appeal
the Description Penalty/ [RD/NCLT made, if
Companies Punishment/ | /COURT] any (give
Act Compounding Details)

fees imposed

A.COMPANY

Penalty

Punishment No Penalties, Punishments or Compounding of Offences

Compounding

B.DIRECTORS

Penalty

Punishment No Penalties, Punishments or Compounding of Offences

Compounding




l

C.OTHER OFFICERS IN DEFAULT

Penalty

Punishment No Penalties, Punishments or Compounding of Offences
Compounding

FOR AND ON BEHALF OF THE BOARD

GAMMON LOGISTICS L|M|TEW
—— B

Ravindra c Desai Vijay Chiplunkar
Director Director
DIN-07669211 DIN-07537765

Place : Mumbai
Date : 02/09/2017




VENKATESH RAKESH & CO.

CHARTERED ACCOUNTANTS

C-202, Chitrakut CHS, Janta Nagar, 90 Feet Road, Sion, Mumbai -400017.
Tel.: 022 2408 0341 « Mobile : 98925 80341 / 98208 01189 » Email : venkyyadavé/@gmail.com

INDEPENDENT AUDITORS® REPORT
TO THE MEMBERS OF Gammon Logistics Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Gammon Logistics
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017
the Statement of Profit and Loss, the Cash Flow Statement for the year then ’ended'
and a summary of the significant accounting policies and other explanaton}
information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these financial statements to give a true and fair view of the financial position
financial performance and cash flows of the Company in accordance with thé
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments an&
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair
view and are free frorn material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these financial statements based on
our audit,

4, We haye taken into account the provisions of the Act and the Rules made thereunder
including the accounting standards and matters which are required to be included in
the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

6. An audit ipvnlves per_’forming procedures to obtain audit evidence about the amounts
and the Q|sclosures in the financial statements. The procedures selected depend on
the auditors’ judgment, including the assessment of the risks of material




INDEPENDENT AUDITORS’ REPORT

To the Members of Gammon Logistics Limited
Report on the Financial Statements

Page 2 of 3

misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. Ar:.
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Opinion

8. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
CcThpatng ?s at March 31, 2017, and its profit and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2017’, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act
(hereinafter referred to as the “Order”), and on the basis of such checks of the books
and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the “"Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March
31, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B”.

(g) With :‘esgect to the other matters to be included in the Auditors” Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our knowledge and belief and according to the information
and explanations given to us:

i The Company does not have any pending litigations as at March 31, 2017
which would impact its financial position.

ii. The Company diq not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

jii. There were no amounts which were required to be transferred to the Investor

gcllucaatiion and Protection Fund by the Company during the year ended March
1, 2017. )

For Venkatesh Rakesh And Co.
Chartered Accountants

Eirm Registration Number :- 137258W (ICA)

venkatesh S. Yadav

{Partner)

Membership No.: 156541

Place : Mumbai

Date : 17" June, 2017



Annexure A to Independent Auditors’ Report

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the
members of Gammon Logistics Limited on the financial statements as of and for the
ended March 31, 2017 year

il

The Company does not have any fixed assets and hence the clause (i) (3) & (b) & (c) are
not applicable.

As the company does not have inventory, the Clause 3(ii) of the said Order is not

. applicable to the company.

The Company has not granted any loans, secured or unsecured, to companies, firms
Limited Liability Partnerships or other parties covered in the register maigxtaineé
under Section 189 of the Act. Therefore, the provisions of Clause 3(iii) (a), 3(iii) (b)
and 3(iii) (¢) of the said Order are not applicable to the Company. '

The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore
the provisions of Clause 3(iv) of the said Order are not applicable to the Company. ’

The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the
extent notified. Therefore, the provisions of Clause 3(v) of the said order is not
applicable to the Company.

The Central Gcgemment of India has not specified the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any of the products of the

Company. Therefore, the provisions of Clause 3(vi) of the said order is i
to the Company. : not applicable

vii. (a) According to the information and explanations given to us and the records of the

Company examined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues, including provident fund, employees’ state insurance
income tax, sales tax, service tax, duty of customs, duty of excise, value added ta;:
and other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the

viil.

Company examined by us, there are no dues of income-tax, sales-tax, service-tax
i

duty of customs, and duty of excise or value added tax which have
deposited on account of any dispute. not been

The Company has_not raised any money by way of any loans, borrowings and
debentures. Accordingly, the provisions of clause 3(viii) of the said order are not
applicable to the Company.

The Company has not raised any moneys by way of initial public offer, furth :
. P . ] er publ
offer (including debt instruments) and term loans. Accordingly, the provisio?“ns :l;

Clause 3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to us, we have ngj .
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xi.

i,

Xiv.

AV

xvi.

acr_oss any instance of material fraud by the Company or on the Company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the Management.

The provisions of Section 197 read with Schedule V to the Act is not applicable to the

company. Accordingly, the provisions of Clause 3(xi) of the sai
applicable to the Company. (i) said order are not

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
: il : . applicabl
to it, the provisions of Clause 3(xii) of the Order are not applicable to the Cor%%any )

The Company has entered into transactions with related parties in compli i
the provisions of Sections 177 and 188 of the Act. The d&ai%s of such rg:;a;:r‘;gep\;;if;
transactions have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review

Accordingly, the provisions of Clause 3(xiv) of the Order ar ;
Company. ) r are not applicable to the

The Company has not entered into any non-cash transactions with its directors or

persons connected with him. Accordingly, the provisions of Cla
are not applicable to the Company. 5 ISR O e Oeacy

The Company is not required to be registered under Section 45-IA of the Reserve

Bank of India Act, 1934. Accordingly, the provisions of Cla '
are not applicable to the Company. p use 3(xvi) of the Order

For Venkatesh Rakesh And Co.
Chartered Accountants

Fi

Venkatesh $. Yadav
(Partner}
Membership No.: 156541

place : Mumbai
Date : 17" June, 2017

Registration Number ;- 137258W (ICAl)
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Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of
the Act

1. We have audited the internal financial controls over financial reporting of Gammon Logistics Limited
(“the Company”) as of March 31, 2017 in conjunction with our audit of the financial statements of
the Company for the year ended on that date, '

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information
as required under the Act. !

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
note on Audit of Internal Financial Controls Over Financial Reporting (the “"Guidance Note”} and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAL Those Standards and the Guidance Note requirc that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2)provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
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in accordance with generally accepted accounting principles, and that recei i
4 ' ceipts and expenditure
the company are being made only in accordance with authorisations of management gnd direc‘?o?;
of thehcompgny; a?d i{3) provide rsamnable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could h :
: a
effect on the financial statements. NG Towtariel

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial

the possibility of collusion or improper management override of controls, mat;?ig?ﬂ?gsrt;::ggrtg
due to error or fraud may occur and not be detected. Also, projections of any evaluation of th
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes i
conditions, or that the degree of compliance with the policies or procedures may deteriorate. Sl

Opinion

8. In cur opinion, the Company has, in all material respects, an ade i

) / : quate internal financial contro

system over {mgnciai reporting and such internal financial controls over financial reporting we::
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial ing i
Institute of Chartered Accountants of India. : cial Reporting issued by the

Eor Venkatesh Rakesh And Co.
Chartered Accountants

Firm Registration Number :- 137258W (ICAT)

venkatesh S. Yadav FRN:1IT63%

\ ausatenon )

(Partner)

Membership No.: 156541

Place : Mumbai

Date : 17" June, 2017



Particulars Notes
Assets
Mon-current assets
Property, plant & equipment
Intangible assets under development
Financial assets 3
Investments
Loans
Others
Advance tax (net) 4

Current assets

Financials assets
Loans
Trade receivables 5
Cash and cash equivalents 6
Prepaid
Others

Total assets

Equity and liabilities

Equity

Equity share capital 7
Other equity 7a

Non current liabilities

Financial liabilities 8
Borrowings

Long term provisions

Government grants / (Deferred revenue)

Deferred revenue

net employee defined benefil habtities

Deferred tax liabilities (net}

Other non current liabilities

Current liabilities
Financial Liability
Borrowings
Trade payables 9
Other Liabilites 10
Liabilities for current tax (net)
Provisions
Other Current Liabilities 11

Total liabilities
Total equity & liabilities

Summary of significant accounting policies

el
-

As par our report of even date

For Venkatesh Rakesh And Co.
ered Accountants
Registration No. 137258W (1CAI)

Venkatesh S.Yadav
Partner
Membership No. : 138

Place : Mumbai
Date : June 17, 2017

GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578
BALANCE SHEET AS AT MARCH 31, 2017
(All arnounts are Rs in thousands unless otherwise stated)

As at March 31, 2017

As at March 31, 2016

As at October 1, 2014

258.76 258.20 242.38
258.76 258.20 242.38
81.90 105.30 98.69
81.90 105,30 98.69
340.66 363.50 341.07
25,500.00 25,500.00 25,500.00
(43,786.26) (48,972.55) (48,869.00)
15,834.61 15,834.61 15,800.90
15,834.61 15,834.61 15,800.90
= 4,401.48 4,400.30
1,571.43 2,506.51 2,409.54
1,220.89 - _
1,093.45 1,099.33
2,792.31 8,001.44 7,900.17
18,626.92 23,836.05 23,710.07
340.66 363.50 341,07

For and behalf of the Board of Directors of

Gammon Logistics Limited

Director
Ravindra Desai

DIN Mo. 07669211

Director
Vijay Chiplunkar
DIN No. 07537765



GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578

STATEMENT OF PROFIT AND LOSS FOR THE TWELVE MONTHS PERIOD ENDED MARCH 31, 2017

(All amounts are Rs in thousands unless otherwise stated)

Twelve Months Eighteen
period ended Months period
ended

Particulars Notes 31-Mar-17 31-Mar-16
Income
Revenue from operations - "
Other income 12 6,455.23
Total (A) 6,455.23 -
Expenditure
Other expenses 13 48.05 103.55
Total (B) 48.05 103.55
Earnings before interest, tax, depreciation and
amortisation (EBITDA) (A - B) 6,407.17 (103.55)
Finance costs “ .
Depreciation/Amortisation = _
Profit/(Loss) before tax 6,407.17 (103.55)
Tax expenses

Current tax 1,220.89 -

Excess provision for tax earlier period =
Total tax expense 1,220.89 -
Profit/(Loss) after tax 5,186.29 (103.55)
Earnings per equity share ('EPS') 14
Basic 2.03 (0.04)
Diluted 2.03 (0.04)
Summary of significant accounting policies 2.1

As per our report of even date

For Venkatesh Rakesh And Co.

Gammon Logistics Limited

T2

Director
Ravindra Desai
DIN No. 07669211

Venkatesh S.Yadav
Partner
Membership No. : 156541

Place : Mumbai
Date : June 17, 2017

Director

For and behalf of the Board of Directors of

Vijay Chiplunkar
DIN No. 07537765



GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578
STATEMENT OF CASH FLOW FOR THE TWELVE MONTHS PERIOD ENDED MARCH 31, 2017
(All amounts are Rs in thousands unless otherwise stated)

Twelve Month Ended Eighteen Months Period
31-Mar-17 31-Mar-16

A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax and extraordinary items 6,407.17 (103.55)
Adjustments for :
Provision for doubtful advances _

Operating profit / (loss) before working capital changes 6,407.17 (103.55)
Adjustments for :
Decrease / (increase) in trade and other receivables (0.88) (15.82)
Increase/(decrease) in trade payables and other liabilities (6,429.69) (6,430.57) 92.27 76.45
Cash flow before extraordinary items (23.40) (27.10)
Taxes paid % =
Net cash from operating activities (23.40) (27.10)

B. CASH FLOW FROM INVESTMENT ACTIVITIES :
Purchases of fixed assets =
Net cash used from Investment activities :

C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from intercorproate deposits - 33.71
Repayment of intercorproate deposits _
Interest (Net) -

Net cash from financing activities - 33.71
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (23.40) 6.61
Closing Balance 81.90 105.30
Opening Balance 105.30 98.69
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (23.40) 6.61

Note : Figures in brackets denote outflows.

Components of Cash and Cash Equivalents
Cash and Cheques on hand -

With Banks :

- On Current Account 81.90 105.30
‘ 81.90 105.30

Summary of significant accounting policies 2.1

As per our report of even date attached.

For Venkatesh Rakesh And Co. For and on behalf of the Board of Directors of

Chartered Accountants
itm Registration No. 137258W (ICAI)

Gammon Logistics Limited

N\ Lo g

Venkatesh S.Yadav

Partner Director Director
Membership No. : 156541 Ravindra Desai Vijay Chiplunkar
DIN No. 07669211 DIN No. 07008101

Place : Mumbai
Date : June 17, 2017



GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION TO
FINANCIAL STATEMENTS FOR THE PERIOD FROM APRIL 1, 2016 TO MARCH 31, 2017

1 Corporate profile

Gammon Logistics Limited (GLL) is incorporated under the Companies Act, 1956, on 12" June, 2007 as a subsidiary of Gammon Infn "
Profects Limied for providing logistics/supply chain services and support i relation to transportation of all type of goods/parce’s by road, ral,
5ir, sea indluding multimodal operations, on door to door basis and provision of other logistical services in India or abroad on own account or on
behalf of or on account of other persons.

2 Basis of preparation

The Finandcial Statements of the Company have been prepared to comply in all material respects with the notified Accounting Standards under
Rule 7 of the Companies {#Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 with respect to the Financial
Statements. The Financial Statements have been prepared under the historical cost convention, on an accrual basis of accounting subject to
Tote no. 18 of other explanatory information to financlal statements .,

Note of current / non-current disclosure:

mec;agﬁaﬁoﬁafassetsal‘d jlabilities of the Company is done into current and non-cusrent based on the operating cycle of the business of
mcgmpaay.mopemﬂngcydeﬂfﬂmbwimof&mmm_ismmanmmmmthsand:hereforeall current and non-current
meﬁmﬁwsﬁ&sdmuammmwmdmem asset and liability within & period of twelve
months from the reporting date.

. The accounting policies adopted
in the preparation ofﬁeﬂnandalstatementsammns&stentwmmusedinmeprevimsyear,wceptfwmmamelnmemummg policy
excplained below.

2.4 Summary of significant accounting policies

Use of estimates

The preparation of finandial statements in conformity with Indian GAAP requires management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities at the end of the reporting
period. mhm@mquwWMkmﬁmmmm uncertainty about these
assumptions and a;ﬁmteswﬁmuithmemmmatmaladymammﬂ\eanmamwrﬂsofmtSeraabﬂmmﬁmﬁ
periods.

Revenue recognition

Cargo Freight Income Bm@&%medm&m&memmm
cOmMmISSIon

Income other than freight sncome & expenses are recegnized on accrual basis.

is being aceounted net of rebates, discounts and booking

Fixed assets

Tangible assets

Fixed assets are stated at cost less accurnulated depreciation and impairment losses, §f any. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition of its intended use. Borrowing costs relating to acquisition of fixed assets which
masmwwbdofmcmgetreadyforhimwwmamalsoinﬁdedmﬂemmwmmmmmw such assets are
ready to be put to use.

Depreciatios mtangsbleﬁxedassetsbprwidedonwsuaaghthne Method over the useful lives of the assets estimated by the Management
mdaslalddmnmsmedutellufme&mpamesmNlB.DeﬂedaﬁonforMmumasedlsdddﬂrgapeﬂodlspmmmomwym
Gains or losses arising from derecognition of tangible fixed assets are measured as the difference between the net disposal proceeds and the
carryiraamomtofmeassetandmmmmmmﬂmdmﬁtmmwmuﬁmudmﬁgm@d.

Impairmant
The camying amounts of assets incuding goodwill, are reviewed at each balance sheet date if there Is any indication of impairment based on
mmmmmmmmmmhmerwmmamamxmm recoverable amount. The

mmmb%eamwtﬁhegmamrdmmsmmpnmandmhﬂ_ i 3 Vel by 108, D astimatid i
mdmmmMrwvatueatmaw&lgmed average cost of capital. future cash flows

After impairment, the asset is depreciated or amortised on the revised carrying amount of the asset over its remaining useful life.

gorrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to
get ready for its intended use are capitalized. Other horrowing costs are recognised as expenditure in the period in which they are incurred.

Segment reporting

Business segments have been identified on the basis of the nature of services, the risk return profile of individual business, the grgaa
structure and the intemat reporting system of the Company. e




GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION TO
FINANCIAL STATEMENTS FOR THE PERIOD FROM APRIL 1, 2016 TO MARCH 31, 2017

g. Provision for Taxation

Tax expense Comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act. thorities

Deferred income taxes reflects the impact of current year/period timing differences between taxable income and accounting income for the
year/period and reversal of timing differences of earfier years. Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that
Sufficent futuire taxable incorme will be available against which such deferred tax assets can be realised. In situations where the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only If there is virtual certainty supported by
convincing evidence that they can be realised against future taxable profits.

Mmmmmdmwmmmmummddﬁenwmm 1t recognises unrecognised deferred tax assets to the
extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which such daferred tax assets can be realised

h. Earnings per share _
Basicanddﬂutedeardmswslwearecakulai:eébyzﬁvidingmenawnwmfwmwﬁwmbwmg)afehwmw“
welghwdaveragsnumbwafequityﬁaresmmndingmﬁmmepaiod_pmpﬁdmmmmaﬁam Sion of an Al
w&nmamt&;atmevammwedtoparﬂdpatelndhﬂdemsreiativemahﬂvmﬁmlﬂysharedwmmerewﬁngm‘ . The weighted
nwnberofequttvsiaaresareadﬁsstedMMMEWM,WMhmmm,mammnmmmmw
[Wmndwm}mmewngedmmmbaofmmmmwmmmmdmmh )

rormpumoseofcaxulaﬁﬂgdtimdwrrm per share, the net profit or loss for the period attributable to equity shareholders and the
welghuedwagenmwofsharesmmndingmxhgmepmwmadjuswdfauweﬁedsufaswmpmﬁdmshm

i Cash and cash equivalents
(ash and cash equivalents comprise of cash at bank and in hand and short-term investments with an original maturity of three months or Jess.

j. Provision, Contingent Assets and Contingent Liability
Awmgsmmgrﬁswwrﬁ:nmmdsehasaPwrﬂﬂwﬁﬁ'ﬁﬂﬂmMﬁhﬂtofpastwant;itismbableﬁlatanoutﬂmuofmmmnbe
Wmmumwagaﬁm,mes:ectofwhimam&sbhesﬁm@eunbemade.migomammtmm'wnspmmvalmaadm
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date
aMammmmmwmmwmmesmmmm but disclosed in notes to accounts.

Contingent assels are neither recognised nor recorded in financial statements.

hwnungem!iabﬁtyi&apomﬁbtenbig:ﬂm&:at ariges from past events whose exdistence will be confirmed by the occurrence or non-occurrence
of one or more un mmbwnmemmﬁefmmmyuraprwﬁobﬁgaﬂmﬂwathnutmmisadbmseitbnatpmm
that an outfiow of resources will be required to settle an obligation. A contingent liability also arises in extremely rare cases where there is a

Eahﬂltyﬂzatmbemmgnhedmkcmmtbemeammdrﬂiab@y,mmmmmmt ke 3 caatinosnt '
its existence in the financial statements. recognise a contingent liability but discloses

k. Employee benefits

Reﬁremmtbemﬂtsim&mefomdpmv%dertfundmadeﬁnedmnﬁibuﬁm scheme and contributions are charged to the
mmmmrjpeﬁoﬂwmmmtbuums are due Profie . Lis

&mwwﬂga%wzmﬁga;miswmmmmMan actuarial valuation made at the end of each year/period. Leave
encashment i recognised on the an actuarial valuation made at the end of each year, Actuarial gains/losses are im
profit and loss account and are not deferred. modiaty talken. %o

. Segment reporting

Business segments have been identified on the basis of the nature of services, the risk return profile of individual business, the organizational
structure and the internal reporting system of the Company.

m. Measurement of EBITDA

The Company measures EBTTDA on the basis of profit/(loss) from continuing operations. In the measurement, the Company does not indlude
depreciation and amortisation expense, finance costs and tax expense.
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GAMMON LOGISTICS LIMITED
CIN: LU45309MH2007PLEL71578
SUMMARY OF SIGNIFICANY ACCOUNTING POLICIES AND OTHER EXPLANATORY SNFORMATION TO
FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 33, 2017
(All amounts are RS in thousands unless otherwise stated)

particulars 3ist March 2017 31ist March 2016 1st October 2014
3 Financial assets
Investments
To Holding Company
O tvance 15 GIPL 244,60 24460 244,60
. Less Provision for doubtiul advances (249,60 (An.50) (44600
4 Advance Tax(Net)
Aadvpnie ncomie-tax, nat of provision 1A} 25876 58,20 242,38
LD 35 542
5 Trade Receivables 31st March 2017 315t March 2016 30th September 2014
Trade receivables: (unsecured, considered
1) 21,572.80
Provision For RDD {21,572 80)

m:mwmmm'm&m«mmﬁmcwmmwwmwmmwumm i e

§ Cash and cash equivalent 31st March 2017 31st March 2016  30th September 2014
Borceswan banks
on uTent a0count 8190 105.30 98,69
Cash on hand - - ir
8190 10530 98,69
7 Share capital
Authorised share capital
Equity shisres
Ho's inRs
At ist Oct 2014 50,00,000 50,000.00
At 3ist March 2016 50,00,000 §0,000.00
At 315t Maech 2017 50,00,000 50,000.00
Tssued equity capital
Ecquity shares of RS 10 -each issued,
subscribed and Tully paid. No's InRs
AE 16t Oct 2004 25,50,000 25,500:00
At 3ist March 2016 25,50,000 25,500.00
AL 31st March 2017 25,50,000 25,500.00
Shares held by holding Company 315t March 2017 3ist Marck 2016  30th September 2014
InRs InRs InRs
Gamsion Infrastruciure Projects Lid
(GIPLY 25,500.00 25,500.00 25,500.00
Reconciliation of the number of equity shares di “mwmm:.ﬁmmammmm
07 3ist March 2016 30th
In Nos InRs In Nos taRs P s,
A1 the beginning of the period 2550000 25, 500.00 25,50,000 2550000 25,50.000 25.500:00
Tssued during the period
Outstanding at the end of the period m @.w 25,50,000 25 £00.00 35,50,000 P13 T

Terms/ rights attached to equity shares :

“The Company. Nas only 0ne Clasy uf Shaes referred to a5 ¢guity shares having
Wdﬂ%ﬂ.%%d%mmﬂamwﬂumw
hieid by tha sharghoiders.

2 par value of R 10 par shave. Each holder of @quity shares it entitied 1n one wite per share. 1n the swent of
receive remaining assets of the Company. The distribution will be in proportion © the number of equity shares

mwwmmmmmwmw

315t March 2017 318t March 2016 .

Ho's % holding No's % holding Tk W;Q“
Gammon Infrastnichure Projects ik

RS e s 25,50,000 100% 25,50,000 100%
As per the records of the Company, inauding It registes of shareholders/membs and cther di ; A ; o

egarding fal intarast, the above
@mmmmmmﬁm«ww shareholding




7a Other Equity

Retained Earsing
Particulars 315t March 2017 31stMarch016  30th September 2014
Surplus / (defick) in mhe staemrent of Profit and Low
Balance as per the last finascials (48,972,55) (48,869.00) o
Addd ; Prolit A{Loss) for the puriod 518629 (103.58) by
(3.78626)  (48972.55) hegime
Total rescrves and surphes (43.786.26) y ‘ : )]
Effective
B Borrowings interest rate Maturity st March 2017 315t March 2016 30th 2004
Hon current borrowings September
Term loan
From hoiding Company (unsecured) 0 2019 15,834.61 15,834.61 15,0090
583361 gL TS 85555
9 Trade payables
® ok 4,301.48 ¥
w - el L 4 0
: Ad0148 Ribo30"

£ ,_dmhmmmmumwmmmm
s per the information awaikabie mmw.m“mmmmmmammmmm.wamm
mmmm,mmmwmmwmﬂmwm
T ; Mmmwmmwmmmwu_mwmmmmmwwma
Wmmuw;mmwwmwwm

Wim@:g Projects % v 1,454.46 S —
Deposit for Directorship 100.00 o000 i
Salaries payable 47 g il
Other liabities 250 Y i
LEHA3 1 Za09.54
41 Other Cusrent Liabilites
A 109345 109933




GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION TO
FINANCIAL STATEMENTS FOR THE TWELVE MONTH PERIOD FROM APRIL 1, 2016 TO MARCH 31, 2017

(All amounts are Rs in thousands unless otherwise stated)

Twelve Months year Eighteen months
ended period ended
March 31, 2017 March 31, 2016
645523 -
12 ather Income

6,455.23

Twelve Months year Eighteen months
3 OMer g ended perlod ended
March 31, 2017 March 31, 2016
particulars
Legal Expenses| 27.50 ig:gg
E’an Duty and Reqistration Fees/ROC fees 13'13 3:35
Bank Charges 2.80 0.39
:id‘rt feescmt .28 7.00
Total other expenses 48.05 103.55
hare ('EPS’
14 Ean%!m:g reﬁt(acts thl profit and equity share data used in the basic and diluted EPS computation.
Twelve Months year Eighteen months
ended period ended
o—— March 31, 2017 March 31, 2016
Profit after tax (PAT) 51,86,286 (1,03,548)
Outstanding equity shares at the end of the period 25,50,000 25,50,000
Weighted average number of equity shares in calculated EPS 25-50:0‘:3 25,50,022
equity shares
};:-:cm;s“mor L0y (0.04)
Diluted EPS 203 (0.04)
) i Twelve Months year Eighteen months
15 Contingent liabilities ended period ended
particulars March 31, 2017 March 31, 2016
i 4,000.00 4,000.00
Guarantees and counter guarantee outstanding g /
i 18,020.59 18,020.59
Claims the Company not acknowledged as debt ;
i 72,020.59 32,020.59

i iti inst the company has been filed by a creditor for recovery of Rs.14, 140,343 from the company. The company is disputing the
. ??rg:::f ;egbr?:saiaolognsed Rs.1,685,168 payable as there are daims and counter daims by both parties. Pending the final outcome of such
- the claim from the creditor is disclosed as a contingent liability. The management is of the view that the same would be settied and does not

expact any additional fiabilities towards the same.

e the amount at which they are stated in the balance sheet and provision for all known liabilities and doubtful assets have been made.

17 Segment reporting
As the

In the opinion of the management, accounts receivables and Loans and advances have a realizable value in the ordinary course of business not less than

business activities falls within a single primary business segment viz. Logistics Operations, and it operates in a single geographical

segment Le. India, the disclosure requirements of Accounting Standard (AS-17) “Segment Reporting” issued by the Companies Accounting Standard Rules

are not applicable.




GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION TO
FINANCIAL STATEMENTS FOR THE TWELVE MONTH PERIOD FROM APRIL 1, 2016 TO MARCH 31, 2017

(All amounts are Rs in thousands unless otherwise stated)

18 Related party transactions

19

20

a) Names of the related partics and related pa

1, Gammon India Limited .
2, Gammon Infrastructure Projects Limited

b) Related party transactions

rty relationships
Ultimate holding company

Holding company

Transactions Holding company |
Inter Corporate Deposit Received :
Gammon Infrastructure Projects Ltd .
33.71
Rofund of Inter Corporate Deposit @ :
Gammon Infrastructure Projects Ltd -
Wmmmdmbmdfofthemmwby -
Gammon Infrastructure Projects Ltd 24.05
(56.11)
payments made for expenses incurred on our behalf by : i
Gammon Infrastructure Projects Lid ;
(26.14)
Deposit received towards nomination of director g
Gammon Infrastructure Projects Lid -
' (100.00)
Refund of deposit towards nomination of director :
Gammon Infrastructure Projects Ltd 05t
Dutstanding balances payable : -
Garmimon Infrastructure Projects Ltd o
(1,430.30)
Outstanding loan balances payabie : -
Gammeon Infrastructure Projects Ltd 15,834.61
{15,834.61)
Outstanding balance payable to : o . -
Gammon Infrastructure Projects Ltd (for nomination of director) ool
l-— (100.00)

(Previous period's figure in brackets)

The Company has disconti
opportunities. Pending this,

Contingent liabilities

nued its logistics operation and is taking steps to recover all its dues. While the management is exploring other business

these accounts are not prepared on a Going Concern Basis. In the opinion of the Management, Current Assets, Loans &
Advances have a realizable value atieast equal to its value stated in the Balance Sheet after considering provision made.

There are o continaent liabilties as at March 31, 2017, March 31, 2016 and September 30, 2014.

21 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

22

24

As per the information available with the Company, there are no Micro, Small, and Medium Enterprises, as defined in the Micro, Small, and Medium
Enterprises Development Act, 2006, to whom the Company owes dues on account of principal or interest.

“The above information regarding Micro, Small, and Medium Enterprises has been determined to the extent such parties have been identified on the basis
of information available with the Company. This has been relied upon by the auditors.

in the opinion of the tnanagement, the current asscts and loans and advances have a realizable value equal to its value stated in the balance sheet.

The capital commitment as at March 31,2017 and March 31, 2016 is Rs. Nil (Previous period Rs. Nily

The Company's operations constitutes a single business segment namely "Infrastructure Development” as per INDAS 168, Further, the Company's
operations are within single geographical segment which is India. As such, there is no separate reportable segment under Ind AS - 108 on Operating
Segments.

FRN
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GAMMON LOGISTICS LIMITED
CIN: U45309MH2007PLC171578

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GTHER EXPLANATORY INFORMATION TO
FINANCIAL STATEMENTS FOR THE TWELVE MONTH PERIOD FROM APRIL 1, 2016 TO MARCH 31, 2017

(All amounts are Rs in thousands unless otherwise stated)

25 These financial statements, for the year ended March
periods up to and including the year ended 31 March 2016, the Company prepared its financial statemen

31, 2017, are the first the Company has prepared in accordance with Ind AS. For eighteen months
ts in accordance with accounting standards

Companies (Accounting Standard) Rules,2006 notified under section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies

(Accounts) Rules, 2014 (Previous GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on March 31, 2017 together with the

comparative period data as at and for the eighteen months period ended March 31, 2016, as describe
In preparing these financial statements,
Ind AS. This note explains the principal adjustments m
as at October 1, 2014 and the financial statements as at and for the year ended March 31, 2016.

26 Previous period figures
Prior period figures have been regrouped / reclassi
2017 and that of previous period are for the period from October 1, 2014 to March 31, 2016 & January 1, 2014 to September 30, 2014.

As per our report of even date

For Venkatesh Rakesh And Co. For and behalf of the Board of Directors of
Chartered Accountants Gammon Logistics Limited

Firm Registration No. 137258W (ICAIL)

=< Q;_OQO. Q s
Director Director

Venkatesh S.Yadav
Ravindra Desai Vijay Chiplunkar

Partrier
Membership No. : 156541
DIN No. 07669211 DIN No. 07537765

Place : Mumbai
Date : Junme 17, 2017

d in the summary of significant accounting policies.
the Company's opening balance sheet was prepared as at October 1, 2014, the Company’s date of transition to

ade by the Company in restating its previous GAAP financial statements, including the balance sheet

fied wherever necessary. Current period’s figures are for the period from April 1, 2016 to March 31,



